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1) Sect ion -  A is  compulsory.

2) Atternpt any Four qLlesrions from Section - IJ.

Section - A

(10x2=20)
a) Define the term 'Marginal 

Util ity/

b) what do you understand by 'Elasticity of Demand"?

c) \\/hat is 'Market Pricc"/ 
,

d) Define the term "Inconte Effec,.' .

e) Explain the term 'lmplicit and explicit cost'.

0 .,What do you lnean b), r'etur-n to scale?

g) \\/hat is kink1, dentattci cut'r 'e?

h)  Exp la in  the  tenn 'se l l ing  Costs ' .

i) Distinguish between ordinal number and cardinal number.

j)  \Vhat do you rnean bv average f ixed cost?

Section - B

(4x10=40)

Q2) Explain features of monopolistic ,cornpetition. How it is different from
.o l igopo l is t ic? \ ' -
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e3) what is meanr by price-discriminarion? when is it possible and profitable?

e4) what is meant by consumer,s equilibrium? Explain consumer's equilibrium

with the help of indifferellce curves'

es) what is opportr-urity cost? Give some exarrrples of opportunity cost' How are

these costs relevant for ma.agerial decisicins?

t '

Q6) Distingtli- ' l i betu'een the followitt-e:

(a) Microeconotnics and Macroecottonrics'

(b )Arce las t i c i t l ' a r rc lpo in te las t t c i t r ,o fdernand .

Q7) Write short note on the following:

(a) Traditional theorY of cost'

(b) Price leadershiP rnodel'
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