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I nstructiorn to Candidates:
r) Section - A is Compulsory.
2) Attempt any Four qr:estions flom Section - B.

' 
Section - A

Q])  ( l .0xz=24)

a) Define irnplicit cost.

b ) Define monopolistic competition.

c) Explain the telm market delnand curve.

d) F,xplain the relation betrveen total utility and marginal utility.

e) What is indifferencp curve.

f) \ilrite Iive nrain points of irnportance ofelasticitl,of demand.

, E) Write si-tot't notc i:n production function.

h) Why sliort lun cost curve is U shaped?
' 

i) Under what conditions can a monopoly frrm attain e quilibrium.
l . \ r' j) Explain oligopoly.
i

, 
Section - B

|  ( t  xro =40)
I

Q.2) Discuss the properties of indifference curve.
I

. Q3) Explain the condition of perfect competition, How is the price determined
under the conditions ofperfect competition.

I
. Q4) Explain the law ofequirirarginal utiiity.
t ,

, QS) Wlrat is demand'curve? Why does the demand curve slope down to the
t  ^ -' 

r'ight? Are there any exceptions to it?
I

Q.6) Discuss the uses bf microeconomics.
' 

"r) 
\\/hat is the elasticity of demand? How it is measr.rrecl?
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