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a) Define oppor.tunity cost.

b) Defir ie i i t i l i ty. whar are its features.

e ) A 5 llel'cellt fali i 'pr:ice of chocorate reads to a 10 percent rise i ' itsclernattd' what is the^ price elasticity of demand for chocorate.
d) 

Hii:]:i:i::il:X"' 
demancr scrredure? How is it dirrerenr rro'r marrer

c) \A,iJiar is a budger l ine?

l " )Wh l rL is rnarg i r ra l ra teo fsubs t i t r r t i o r r?

. 
g) l)efine Marginal Cost (MC).

li) Define Average ftevenue (AR).

i) 
l l l l: ':, i:, i l:; iff imittation? under wrrar conditions is price

j) v\/rrar rr'e trre f'eatlrres of perfect cornpetitibn? ,

X) Sectjon _ A is Compulsory.
2) Atrernpt a'y Four cluestio's frorn section - B.

Section - A
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[)i:ti V,/1|''rai is :Lnicgc, ecoilornlcs? 
'\4/fuat 

is its scope?

( r {xn.0=40)

[l.J) 
\Vl/iir;lf a,re []le rreasons trbrinversle

il,nri i'is qilarttitSu demancled?
relationship betrveen price of a comlxodity

r(it4 tr }!i,.r'iplnin ho'w consLllner attains equitribrittm with the help of utility analYsis?

\A/rhart is tire law of variable proporlions?

,Q:,fr,) F,i''ow ptlce and cr"rtPutis deterrnined under monoPolY?

'')'',;r', 
li;lplain l-rcw is price determinecl in case of price leadership under oligopoly
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